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Foreword
Welcome to the seventh edition of the UEFA Club Licensing Benchmarking Report, which analyses and comments on the financial development of 
European club football and highlights the progress made during the first decade of club licensing.

While we should remain cautious, it  appears that the worst financial excesses of European football reported in 2010 and 2011 are potentially behind 
us. This ȅŜŀǊΩǎ edition of the report highlights some notable improvements that have taken place in the last three years, coinciding with the 
introduction of financial fair play.

Club ŦƻƻǘōŀƭƭΩǎ remarkable ability to grow revenues year after year is increasingly being matched by a willingness to adopt more sustainable plans for 
the future. The unanimous consensus among the whole football family on the financial fair play concept is being matched in most cases by action.

The independent Club Financial Control Body (CFCB) has taken difficult  decisions during the first five years of overdue payables assessments and the 
first three years of break-even assessments, but this was, and is, necessary to prove that the system is credible and that the grand plans were more 
than just words.

With all of the clubs that breached the break-even requirements in the first two cycles entering settlement agreements with the CFCB, it  appears that 
the financial fair play philosophy, aimed at balancing revenues with expenses and at boosting investments for the long-term health of the game, has 
been accepted in practice.

This report provides an in-depth analysis of the current situation, allowing national associations, leagues and clubs to benchmark their performance 
and all readers to better understand the context in which clubs across the 54 UEFA member associations operate. Reflecting the objective of financial 
fair play to bring ever greater transparency to European football, the report for the first time ranks clubs on a number of financial measures, 
providing a level of transparency not seen in any other team sport.

We would like to thank all the member associations, leagues and clubs that provided their financial information and the whole club licensing 
network for their invaluable assistance. 

We hope you will  enjoy this edition.

Gianni Infantino
UEFA General Secretary
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Appendices 
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Introduction
Club football has profoundly changed over the last years mainly led by the continuous increase in broadcasting 
rights and the increasing visibility offered by the success of major leagues and UEFA competitions. The scale of 
financial superiority of the top twenty European clubs by revenues, with English clubs marking the lead (6 out of 
the top 15), clearly underlines the benefits of being recognized as a άƎƭƻōŀƭέ brand and the capacity to reach fans 
throughout the world.

This financial strength is further underlined by the increased concentration of commercial and sponsoring 
revenues among the top clubs (80% of the last five ȅŜŀǊǎΩ increase was added by the top 20 clubs) and their 
spending power for playing talent which is greater than ever before. The rapid growing and wider gap between 
top and other clubs will represent the most important challenge for club competitions in the future. However, 
overspending and unsustainable business models cannot be the answer to financial inequality.

In this sense the five-year reviews presented throughout the report highlight the very positive impact that 
financial fair play has had on European club football, by presenting a complete picture of the years before and 
after implementation. The financial figures point towards a more stable and sustainable financial position for 
European top-division clubs, underlining the success of club owners and executives in introducing more 
sustainable and balanced business plans. The level of overdue debts of clubs in UEFA competitions has decreased 
every year for the last five years, from ϵ57m to just over ϵ5m, with deferrals and disputes on transfer and 
employee debts also decreasing significantly. The record underlying operating losses of 2011 have been 
transformed into the largest combined operating profits that European club football has ever produced. 
Bottom-line net losses, after financing and transfer activity, have been cut in three. Club net debt has decreased 
by more than ϵ1bn and the balance between club assets and liabilities has improved dramatically, with club net 
assets increasing by more than 50% over the first three years of financial fair play break-even rules.

Work remains to be done, tough economic conditions especially in eastern Europe are putting pressure on 
attendances and the basic temptation for clubs to overstretch as their reach for success remains, albeit with the 
added consequences that the Club Financial Control Body brings. However, European football can be proud of 
what has been achieved in such a short space of time. The cooperation between clubs, leagues, ǇƭŀȅŜǊǎΩ unions 
and UEFA has been fruitful and we are now on the right track.

The production of this report was only possible thanks to the strong input and support of the national licensing 
managers and clubs, to whom we extend our thanks. There is no doubt that club licensing has had a huge impact 
in improving overall transparency in club football over the last ten years.

Andrea Traverso
Head of Club Licensing and Financial Fair Play

The seventh edition of the UEFA Club Licensing Benchmarking Report continues to provide a complete 
review of European club football, like no other publication.

This report is broken down into nine chapters. The first two chapters ï domestic competition formats 
and structures and domestic competition results and trends ï explore the differing formats of domestic 
football across Europe and highlight the unique depth, breadth and variety of European club football.  
The remainder of the report, chapters three to nine, provides a complete analysis of financial trends, 
covering revenue streams, wages, transfer fees and other operating costs, profitability and club balance 
sheets, as well as putting growth into context with a comparison of European football against other 
global team sports.

Unlike all other reports that benchmark European club football using aggregated figures provided by 
leagues, the underlying basis for this report consists of up to 170 separate line items per year and per 
club from club financial statements and their notes. In total, reaching back over nine years, the ¦9C!Ωǎ 
club database includes over 2 million items, thus forming an unrivalled basis for the financial analysis of 
club football.

This report focuses on data from the financial year ending in 2014 ς the latest complete set of financial 
data ς analysed within the European club footballing landscape. It is compiled from the detailed 
financial figures of 696 different top-division clubs from all 54 UEFA member associations, and covers 
more than 99% of all top-division revenues, costs and assets.

There can be no question that the decision to introduce financial fair play has led to a complete 
revolution in the media coverage of club football. In just a few years, one or two articles or club press 
releases a month has expanded into numerous articles, blogs and club press releases covering club 
finances every day. The football ǇǳōƭƛŎΩǎ knowledge is no longer restricted to just what happens on the 
pitch. While the passion and glory of the on-pitch action should, and will, always remain the main focus, 
in the context of more than 100 clubs seeking bankruptcy protection in recent years, UEFA believes that 
those taking financial decisions on behalf of football clubs should be open to the added scrutiny that this 
media coverage and supporter knowledge brings.

One of the stated objectives of financial fair play, agreed by all stakeholders when the rules were put in 
place, was to increase transparency in European club football. Previous versions of this report have been 
welcomed for bringing more transparency to club finances, by presenting authoritative analysis of 
trends across 700 clubs a season. This ȅŜŀǊΩǎ report takes us to a new level of financial disclosure. For 
the first time, 9ǳǊƻǇŜΩǎ clubs are individually ranked in a series of top-20 lists, covering TV money, gate 
receipts, UEFA prize money, wages, other operating costs, underlying operating and ΨōƻǘǘƻƳ-ƭƛƴŜΩ net 
profitability,  stadium assets, squad costs and transfer incomes and spend.
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European clubs generated the highest underlying 
operating profits in history in 2014

Bottom-line club losses have been cut in three 
since the introduction of break-even rules in 2012

½¸¹H
In 2014 Tottenham Hotspur FC 

reported the highest net profit in 
history

½²µ±H
In 2014 Manchester United FC reported the 
highest club operating profit in history

½=I

½=I
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Following the onset of financial fair play, wage 
growth slowed to the lowest rate in recent 
history (3%) in 2014

Club wages have multiplied by six in less than 20 
years

½=I

²±!ª!²º!
5C@!IPH=@M!JA!>GP=N!RDOC!<!½²±±HÄ!R<B@!=DGG!

almost doubled between 2009 and 2014

10.5% p.a.
The extraordinary average annual growth in 
wages between 1996 and 2014
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New TV rights cycles for English Premier League and German 
Bundesliga clubs drove a 5.7% revenue increase in 2014

Commercial and sponsorship revenue growth is two speed, more 
ǘƘŀƴ ŘƻǳōƭƛƴƎ ŦƻǊ ǘƘŜ нл ǿŜŀƭǘƘƛŜǎǘ ΨƎƭƻōŀƭΩ Ŏƭǳōǎ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ 
less than 20% for the other top 100 clubs in the last five years

Commercial and sponsorship revenues base year, 
2009

Commercial and sponsorship revenue growth, 2009-14

Clubs ranked from 1 to 100 by 
commercial and sponsorship revenue

1 10 20 30 40 50 60 70 80 90 100
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European club football dominates global social media 
interest rankings, providing the top eight sports clubs and 
most followed sports event

Gate receipts remain static as European top division 
attendances drop 3% to the lowest level for a decade

5C@!DHKJMO<I>@!JA!OC@!6&'"!$C<HKDJIN!-@<BP@!DI!@SK<I?DIB!<!>GP=~N!BGJ=<G!
profile is clear, with the six fastest growing clubs in terms of social media 

following in the first half of 2015 all progressing to at least the quarter -finals.

5C@!½³]¶=I!DI!B<O@!M@>@DKON!>JGG@>O@?!=T!&PMJK@<I!AJJO=<GG!>GP=N!DI!
the last completed season is less than half the amount generated by 
US sports franchises. Nonetheless, European football leagues 
represent 11 of the 35 most attended global sports events or leagues.

12



9ǳǊƻǇŜŀƴ ŎƭǳōǎΩ ŦƛƴŀƴŎƛŀƭ Ǉƻǎƛǘƛƻƴ Ƙŀǎ 
significantly improved, with assets exceeding all 
ƭƛŀōƛƭƛǘƛŜǎ ōȅ ŀƭƳƻǎǘ ϵрōƴ

With financial fair play requiring club owners to 
commit investment as equity rather than debt, 
Ŏƭǳō ƴŜǘ ŘŜōǘ Ƙŀǎ ŘŜŎǊŜŀǎŜŘ ōȅ ƳƻǊŜ ǘƘŀƴ ϵмōƴ

½=I

½=I
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Timing of domestic championships:

In this chapter we profile the 53 top -
tier domestic championships and 54 
domestic cup competitions, analysing 
the 2014 summer and 2014/15 winter 
seasons in detail and noting recent 
changes and trends.*

* There are 54 UEFA member associations but Liechtenstein does not run a top-tier domestic championship, its clubs participate in the Swiss league system instead, hence the league analysis is based on 53 top-tier leagues.

Changes in the timing of championships are rare. The most recent 
changes were in Russia and Armenia, which both used a 15-month 
season (MarchςMay) to transition from a summer to winter 
championship in 2011/12 and 2012/13 respectively.

Season timings across Europe

8DOC!JQ@M!C<GA!JA!&PMJK@~N!?JH@NOD>!
leagues undergoing at least one 
change in format or structure over the 
last decade, this rather dry subject is 
nonetheless of importance and is not 
covered or analysed in any other 
publication.
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Number of clubs:
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ENG, ESP, FRA, ITA

GER, GRE, NED, POR, 
ROU, TUR

BEL, BIH, CZE, GEO, HUN, 
NOR, POL, RUS, SRB, 
SWE

SMR

ISR, LUX, UKR

BLR, BUL, CYP, DEN, FIN, 
IRL, ISL, KAZ, MLT, MNE, 
NIR, SCO, SVK, WAL

ALB, AUT, AZE*, CRO, EST, FRO, 
LTU, LVA, MKD, SUI, SVN

MDA*

AND, ARM, GIB

League sizes (number of clubs):

Five-year trend in league sizes:

Recent changes:
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* Azerbaijan finished the season with 9 clubs; Moldova were due to start the season with 11 clubs but 2 pulled out at the last minute.

Europe-wide domestic 
league competitions:

While most of the higher-profile leagues in Europe have a stable 
format with a consistent number of clubs, many domestic leagues 
regularly tweak their formats and change the number of 
participating clubs. Over the last five seasons, 16 of the 53 top-tier 
leagues have changed size, leading to a decrease from 732 to 716 
clubs in total.

In the most recently completed season, 2014/15(w) and 2014(s), 
the following nine countries changed the number of clubs in their 
top leagues. 

The start of the 2015/16(w) and 2015(s) seasons sees more stability 
and the same number of overall clubs, with 716 clubs across the 53 
domestic top-tier leagues. Latvia will decrease from 10 to 7 clubs 
and Romania from 18 to 14 clubs, while Moldova increases from 9 
to 10 clubs, Belarus and Cyprus from 12 to 14 clubs and Gibraltar 
from 8 to 10 clubs.

53 top-tier championships

716 top-division clubs

11,749 regular top-division 

matches

Spread of the 716 top-ǘƛŜǊ Ŏƭǳōǎ ŀŎǊƻǎǎ 9ǳǊƻǇŜΩǎ ƭŜŀƎǳŜǎ

CHAPTER 1: Domestic competition formats and structures
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Description of competition formats:

Recent format changes:

Distribution of competition formats:

* In general the 13 top domestic championships that split during the season do so after two or three rounds, with an even number of teams in the top and bottom halves. However, there are some exceptions. Last season they were: Belgium, which split into three groups of six, four and four; FYR 
Macedonia, which split into a top six and a bottom four; and Israel, which split into a top six who play a further two rounds, and a bottom eight who play one further round.

** The countries with double asterisks have certain nuances: the Netherlands have a standard two-round, home and away format, followed by qualifying play-off rounds for clubs ranked 5ς8 for the final UEFA Europa League place at stake; Greece also uses a play-off for clubs ranked 2ς5 for the 
second UEFA Champions League and UEFA Europa League places; Wales uses a play-off for clubs ranked 4ς7 for the final UEFA Europa League place; San Marino starts its 15-team championship in two groups, with eight and seven clubs respectively, which play two rounds of matches within their own 
group and one round against the teams in the other group before the top three clubs from each group go into play-offs with a double elimination format (top two clubs from each group receive a bye); and Liechtenstein has a national cup with access to the UEFA Europa League but does not operate 
a league and hence has no access to the UEFA Champions League. 

Structure of domestic top -tier domestic championships (2014 
summer and 2014/15 winter seasons):

This graphic indicates the format used in each European top 
division, with all championships operating between two and four 
rounds of matches. Forty leagues (76%) can be described as 
traditional, with everyone playing everyone twice (21), three times 
(9) or four times (10).
The other competitions all split the teams into groups according to 
the rankings at a point in time during the season, after either two 
or three full rounds of matches.
These different formats arise for a variety of reasons, including the 
desire to keep matches meaningful and maximise interest, as well 
as basic scheduling and timetabling factors.

Three championships ς Albania, Georgia and Malta ς moved from a 
split-round format to a traditional home and away format in 2014/15, 
while Latvia moved from three to four rounds of matches. Romania is 
planning to move to a mid-season split round format for the first time 
in 2015/16.

LIE**

Traditional home and away formats prevalent but numerous alternatives
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BEL

KAZ

MLT

POL

ROU*

Leagues where points are divided in two mid -season:

3.
4. Feyenoord
5. Vitesse
6. PEC Zwolle
7. SC Heerenveen
8.

Leagues with end-of-season UEFA competition 
qualification play -offs:

NED: Clubs 4-7 for last UEFA Europa League place

GRE: Clubs 2-5 for second UEFA Champions League and UEFA 
Europa League places

WAL: Clubs 4-7 for last UEFA Europa League place

* In the 2015/16 season Romania will use a split round format with points halved after the first two round-robin matches.

Points deductions:

85POINTS15CLUBSALB

AND

CRO

GRE

HUN

ISR

ITA

KAZ

LVA

NED

UKR

Domestic sanctions in the form of points deductions were given to 15 clubs 
from 11 countries, totalling 85 points in the most recently completed 
season. On the one hand it shows that leagues are willing to enforce their 
regulations and take difficult decisions to punish transgressions. On the 
other hand it highlights how many issues occur during a football season. 
Nonetheless, the trend is positive, as 20 clubs from 12 countries had a total 
of 115 points deducted the previous season.

This page features some of the other specificities of 
domestic championships in European football

POI   NTS

Alternative formats and points deductions

CHAPTER 1: Domestic competition formats and structures
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The long march to glory:

Basis for deciding title holder if clubs are 
equal on points:

Review of the 2014/15 title races:

Largest points gap between first & second place

Rank National Association Club

Points 

difference

1. Lithuania FK ģalgiris Vilnius18

2=. Italy Juventus 17

2=. The Netherlands PSV Eindhoven 17

2=. Scotland Celtic FC 17

Smallest points gap between first & second place

Rank National Association Club

Points 

difference

1. Moldova FC Milsami Orhei 0

2=. Poland KKS Lech Poznaœ1

2=. Iceland Stjarnan 1

2=. Faroe Islands B36 Tórshavn 1

Title winners across Europe played on average 
32.5 matches in the most recent season, 
ranging from 20 matches in Andorra to 40 
matches in Belgium.

If points cannot separate teams, then goal 
difference is the deciding factor for 31 of the 
53 leagues. Head-to-head match results are 
the next most popular method for separating 
teams. Over the last ten years, two or more 
clubs have finished equal on points on 23 
separate occasions, hence the relevance of 
these rules.

FC Milsami Orhei finished the most recent Moldovan championship level on points 
with two of their rivals and won on the basis of head to head results between the 
clubs in question. The unfortunate FC Sheriff were equal on points and had the best 
Ǝƻŀƭ ŘƛŦŦŜǊŜƴŎŜ ōǳǘ ŦƛƴƛǎƘŜŘ Řƻǿƴ ƛƴ ǘƘƛǊŘ ǇƭŀŎŜΦ YY{ [ŜŎƘ tƻȊƴŀƵ ǿƻǳƭŘ ƘŀǾŜ ƘŀŘ 
the same points total as the second placed team but won the Polish league by one 
point due to the halving of points with seven matches remaining for the 
ΨŎƘŀƳǇƛƻƴǎƘƛǇ ǊƻǳƴŘΩΦ

CY ¿ŀƭƎƛǊƛǎ ±ƛƭƴƛǳǎ ǿƻƴ ǘƘŜƛǊ ŘƻƳŜǎǘƛŎ ǘƛǘƭŜ ōȅ ǘƘŜ Ƴƻǎǘ Ǉƻƛƴǘǎ ƛƴ ǘƘŜ нлмпκмр ǎŜŀǎƻƴΣ 
18 points ahead of the runners-up. However, this margin of victory pales in 
ŎƻƳǇŀǊƛǎƻƴ ǿƛǘƘ /ŜƭǘƛŎ C/Ωǎ нф Ǉƻƛƴǘ ƭŜŀŘ ƛƴ ǘƘŜ нлмоκмп {ŎƻǘǘƛǎƘ tǊŜƳƛŜǊ [ŜŀƎǳŜΣ 
the largest official margin of victory in the last 50 years. Benfica could potentially 
have won the 1972/73 Portuguese championships by even more, a 32 point gap, if 
three points had been awarded for a win at the time.*

When points are equal
14/15(w) & 14(s) 

season

Number of 

matches

League Matches for title

Goal 

difference

Head to 

head

Number 

wins

Play-off 

match

Points 

before split

BEL 40 x

ENG 38 x

ESP 38 x

FRA 38 x

ITA 38 x

NIR 38 x

SCO 38 x

POL 37 x

AUT 36 x

AZE 36 x

CRO 36 x

EST 36 x

ISR 36 x

LTU 36 x

LVA 36 x

SUI 36 x

SVN 36 x

ALB 36 x

GER 34 x

GRE 34 x

NED 34 x

POR 34 x

ROU 34 x

TUR 34 x

DEN 33 x

FIN 33 x

IRL 33 x

MLT 33 x

MNE 33 x

SVK 33 x

BLR 32 x

BUL 32 x

CYP 32 x

KAZ 32 x

MKD 32 x

WAL 32 x

BIH 30 x

CZE 30 x

GEO 30 x

HUN 30 x

NOR 30 x

RUS 30 x

SRB 30 x

SWE 30 x

ARM 28 x

FRO 27 x

SMR 27 x

LUX 26 x

UKR 26 x

MDA 24 x

ISL 22 x

GIB 21 x

AND 20 x

Average 32.5

Number leagues 53 31 14 4 2 2

Title ranking basis
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* In the 1980ôs and 1990ôs all European domestic league championships shifted from two points for a win to three points for a win, with the aim to provide a greater reward for victory and hence encourage more attacking football. This change started in England in 1981 and 

gradually a number of leagues adopted three points, before it became commonplace in most European leagues in 1994 or 1995, with three points used in the 1994 World Cup group stage.



Number of leagues using different 
relegation systems:

Promotion and relegation open to all

Deciding who goes down: Non-standard formats:

Romania has in recent years been the only top-tier league to relegate four 
clubs a season. For the 2014/15 season only, this increased to six clubs as the 
league wanted to reduce the number of participating clubs for 2015/16.

No club relegations have taken place in Armenia in recent seasons but from 
2015/16 one club will face automatic relegation. No play-off or relegation 
took place in Gibraltar in 2014/15 as it was decided to expand the league to 
ten clubs but in 2015/16 there will be one automatic and one play-off 
relegation place. The league in San Marino functions with 15 clubs and no 
relegation.

!ƭǘƘƻǳƎƘ DŜǊƳŀƴȅ ƛǎ ǘƘŜ ƻƴƭȅ ƻƴŜ ƻŦ ǘƘŜ ΨōƛƎ рΩ ƭŜŀƎǳŜǎ ǘƻ ǳǎŜ ŀ Ǉƭŀȅ-off to 
decide a relegation place, some type of end-of-season relegation play-off is 
used in half of the European top divisions. Play-offs matching a club or clubs 
from near the bottom of the top tier against a club or clubs from near the top 
of the second tier are the most popular format, used by 23 top-tier leagues. The 
Belgian league used both a play-out and a play-off system in 2014/15 but is 
reverting to just a single automatic relegation place in 2015/16.

When the European domestic seasons commenced, between 95 and 
120 top-division clubs had the potential to be relegated in 2014/15 or 
2014 (summer leagues) depending on the result in end-of-season 
play-off matches between top and second-tier clubs.

When the dust settled at the end of the season, 104 clubs in total 
were relegated, 92 finishing in automatic relegation places, 3 through 
losing play-out matches and 9 through losing play-off matches.

In the most recent 2014/15 play-off contests, clubs from the top tier defeated 
clubs from the second tier on 13 occasions while 9 top-tier clubs lost and were 
relegated. Two play-offs in Croatia and Finland were not needed as the second-
tier club did not meet licensing requirements and one play-off in Gibraltar was 
cancelled as the number of clubs in the top division was increased.

Results of play-off matches between top and 
second tier teams:

14/15(w) & 14(s) 

season

League

BEL

ENG

ESP

FRA

ITA

NIR

SCO

POL

AUT

AZE

CRO

EST

ISR

LTU

LVA

SUI

SVN

ALB

GER

GRE

NED

POR

ROU

TUR

DEN

FIN

IRL

MLT

MNE

SVK

BLR

BUL

CYP

KAZ

MKD

WAL

BIH

CZE

GEO

HUN

NOR

RUS

SRB

SWE

ARM

FRO

SMR

LUX

UKR

MDA

ISL

GIB

AND

Number of clubs

Number of leagues

Automatic 

relegation

Play-out (between 

top-tier clubs)

Play-off (with 

second-tier club(s))

1 1

3

3

3

3

1 1

1 1

2

1

2

1 1

1 1

2

3

3 1

1

1 1

2

2 1

3

1 2

2

6

3

2

1 1

1 1

2 1

1 2

1

1

2

1

1 1

2 1

2

2

2

2 1

2

2 1

2 2

2 1

2 1

2

2 1

1

1

2

1 1

1 1

92 3 25

49 2 23

Relegation places
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The many shapes and sizes of domestic cup competitions

Formats of main domestic cup competitions:

In a similar fashion to the domestic league competitions, there are a proliferation of 
different formats used in domestic cup competitions. In total, 15 different formats 
were used last season in the final stages of domestic cup competitions.* The uses of 
replays and group stages at various stages of the cup competition, as well as the use 
of one or two legs, are summarised in the table for all 54 cup competitions.

Bosnia and Herzegovina is unique in Europe 
in having a two-leg final.

Four countries ς Greece, San Marino, Sweden 
and Turkey ς use a group format in the round of 
32 or 16, while the other 50 operate a straight 
knockout format.

* All analysis is restricted to the main domestic cup competition in each of the 54 UEFA member associations; league cups, super cups and other domestic cup competitions are not included. The table presents the different formats used across Europe from the round of 32 onwards. The format for 
each stage of the cup is presented as a standard round of 32 (R32), round of 16 (R16), quarter-finals (QF), semi-finals (SF) and final. There are some non-standard knockout rounds: the San Marino Cup has 15 teams contesting the group stage in R16; the Bulgarian Cup has 30 teams in R32, with clubs 
joining at R16 and QF; the Gibraltar Rock Cup R32 has 22 teams, with another 10 joining in R16; the Liechtenstein Cup has 18 teams spread across R16 and R32, with 2 teams joining in R16 and 4 joining in QF; the Latvian Cup has 56 teams joining at various stages, with 10 teams joining in R16; and the 
Moldovan Cup has 8 teams in R32, with 12 joining in R16. 

Cup replays have fallen out of favour as space in the 
calendar is at a premium and replays are now only used in 
three domestic cup competitions, in the Republic of 
Ireland, England and Scotland. Even here multiple replays 
have been removed and in the FA Cup and Scottish Cup 
semi-finals move straight to extra time and penalties.

More than half the domestic cups (28 of 54) 
feature matches with two legs at some 
stage of the competition. The second most 
common format (9 cups) is a single-leg 
format (extra time and penalties) 
throughout the competition, until two-leg 
semi-finals.

The single most common cup format is a 
simple single-leg format (with extra time 
and penalties) throughout the competition. 
This format is used in 17 domestic cup 
competitions

R32 R16 QF SF FINAL
BIH

ALB,ESP

BUL,CYP,CZE,GEO,MKD,MNE,UKR

BEL,BLR,CRO,LTU,POL,SVN

DEN,FRO,HUN,ITA,KAZ,POR,ROU,SRB,SVK

ISR

TUR

GRE

SWE

SMR

IRL

ENG,SCO

ARM

AND,AZE,GIB*

R32 R16 QF SF FINAL

AUT,EST,FIN,FRA,GER,GIB,ISL,LIE*,LUX,LVA*, 

MDA*,MLT,NED,NIR,RUS,SUI,WAL

One leg

Two legs

Groups

Replays

None
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Domestic competition results and trends
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The UEFA country ranking of club coefficients q evolution over a decade:

Trends over the last decade:

Change High Low Year YearAve.

ƹƷ 1.5 1 2 2015 2008

ƶ 1 1.6 1 3 2012 2006

ƶ 2 3.8 3 5 2015 2006

Ƹ 2 3.4 2 4 2006 2011

ƶ 1 6.5 5 10 2015 2009

Ƹ 2 5.1 4 6 2008 2012

ƶ 2 7.2 6 9 2010 2006

ƶ 5 9.1 7 13 2013 2006

Ƹ 2 8.5 7 10 2006 2010

ƶ 2 12 10 14 2015 2009

ƶ 5 14 11 17 2015 2007

ƶ 3 12 10 15 2013 2006

Ƹ 5 12 8 15 2006 2007

ƹƷ 16 13 19 2007 2012

Ƹ 5 13 7 22 2008 2012

ƶ 4 18 14 22 2014 2007

ƶ 8 23 17 27 2015 2008

ƶ 10 21 14 28 2013 2006

ƶ 3 23 19 26 2015 2009

Ƹ 2 19 17 22 2014 2008

ƶ 18 29 20 40 2013 2007

ƶ 1 18 12 23 2011 2006

Ƹ 12 16 10 24 2007 2013

ƶ 2 25 23 28 2013 2007

Ƹ 8 21 16 28 2007 2012

Ƹ 7 23 18 27 2008 2013

Ƹ 6 24 20 27 2007 2011

ƶ 1 31 28 38 2015 2011

ƶ 18 38 29 47 2015 2006

Ƹ 3 26 23 30 2010 2014

Ƹ 7 29 24 36 2007 2010

ƶ 17 41 32 49 2015 2006

ƹƷ 34 31 37 2014 2009

ƹƷ 35 31 38 2013 2008

Ƹ 4 32 28 36 2009 2014

ƶ 1 38 36 41 2015 2012

Ƹ 7 32 29 37 2011 2015

ƹƷ 41 37 46 2007 2014

Ƹ 3 39 36 42 2008 2013

ƹƷ 35 29 43 2010 2014

ƶ 11 44 39 52 2014 2008

Ƹ 1 43 40 44 2014 2010

ƶ 5 48 43 51 2015 2011

ƶ 2 47 44 49 2015 2010

Ƹ 10 35 29 45 2009 2015

Ƹ 14 35 31 46 2009 2015

Ƹ 3 48 44 52 2013 2009

Ƹ 5 45 41 50 2008 2014

ƶ 1 49 48 51 2010 2012

Ƹ 5 47 45 50 2006 2015

Ƹ 9 47 42 51 2006 2015

Ƹ 1 52 51 53 2010 2013

Ƹ 1 53 52 53 2014 2008

ƹƷ 54 54 54 2015 2015

The rankings in the top 10 countries tend to be more stable than lower 
down the table, where one good series of results by a club can make a 
significant difference to the average coefficient. Nonetheless, swapping Italy 
and Germany in third and fourth was highly significant as a fourth UEFA 
Champions League spot changed hands. The most dramatic fluctuation in 
the top half of the rankings, however, related to Romania, who rose to 7th 
place in 2007 and 2008 before tumbling from 8th place in 2010 to 22nd place 
just two seasons later, before recovering to 15th place.

UEFA club and country rankings reflect the average results of clubs 
over the last five seasons and so can provide a good indication of 
the relative success of clubs in UEFA club competitions over time. 

¢ƘŜ ŘŜŎƭƛƴŜ ƛƴ {ŎƻǘǘƛǎƘ ŎƭǳōǎΩ ǇŜǊŦƻǊƳŀƴŎŜ ƛƴ ¦9C! ŎƻƳǇŜǘƛǘƛƻƴǎ ƛǎ ŜǾƛŘŜƴǘΣ 
ǿƛǘƘ ǘƘŜƛǊ ǊŀƴƪƛƴƎ ŘǊƻǇǇƛƴƎ ŦǊƻƳ ммǘƘ ǘƻ ноǊŘΦ .ŀƭǘƛŎ ŎƭǳōǎΩ ǊŜǎǳƭǘǎ ƘŀǾŜ ŀƭǎƻ 
deteriorated, with the Lithuania and Latvia falling 10 and 14 places 
respectively.

In the top half of the table, Cyprus moved up 10 places to 18th and Belarus 
moved up 18 places to 21st. Further down the rankings, Azerbaijan moved 
up 18 places to 29th, Kazakhstan moved up 17 places to 32nd, and 
Montenegro moved up 11 places to 41st. 

The rise and fall of UEFA 
coefficients over the decade

Club Licensing Benchmarking Report: Financial Year 2014
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Comparison of results and spending (based on UEFA club coefficient five -year 
national association ranking and average spend of four largest clubs in each 
association during this five -year period)*

Spending to performance ratios:

* The average five-year spend of the top clubs in each association is based on financial years 2010 to 2014 and includes all costs and net costs incurred by these clubs. The UEFA club coefficient national association rank is based on the 2015 rankings, which will be used for the 2016/17 UEFA 
competition access list and is based on performances across the 2010/11 to 2014/15 seasons. 

The performance of clubs in Europe is closely related to spending, as 
illustrated in this chart, which compares the spending and rankings of 
clubs from each of the 54 national associations. The top 13 national 
associations by performance are also the top 13 national associations 
by spending but between ranks 14 and 26 the spending gaps are closer 
and there is much over and under-performing. For next season, the 
Czech Republic and Romania have over-performed and secured the 
important second UEFA Champions League qualifying place reserved 
for the associations ranked 14th and 15th. 

On and off-pitch 
performance

CHAPTER 2: Domestic competition results and trends
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Domestic title winners and winning streaks in the last ten years
Number of different clubs to have won their domestic 
championship in the last ten years:

8 
different 

clubs

7

6

5

4

3

2

1

IRL

SWE

BIH, FRA, GEO, MKD, 
NOR, SMR

SMRARM, AZE, CYP, ISL, ISR, MNE, 
POL, ROU, SVK

ALB, AND, AUT, BEL, BUL, CZE, DEN, 
EST, FIN, FRO, GER, HUN, KAZ, LVA, 
MLT, NED, NIR, SVN, TUR, WAL

ENG, ESP, ITA, LTU, LUX, MDA, 
RUS

BLR, GRE, POR, SCO, SRB, 
SUI, UKR

GIB, CRO

Current winning streaks in 
domestic championships:

123456910+

GIB
CRO

BLR FIN
SUI

ALB
GRE
SVN

BUL
ITA
SCO
WAL 

CYP
FRA
GER
ROU
ISR  

AND
AUT
AZE
EST   

LTU 
LVA
POR
SWE 

Other 28 
leagues

In the last ten seasons, the title holder has been least 
predictable in the Republic of Ireland and Sweden, 
where there have been eight and seven different 
winners respectively. In total, there were 25 

repeat domestic winners in 
the most recent two 
championships, with a new 
champion club in 28 
leagues.

Lincoln FC have won the Gibraltan domestic championship for the 
last 12 years, with GNK Dinamo Zagreb in Croatia currently on a ten-
year winning streak. Clubs in eight leagues have won five or more 
domestic titles in a row.

In the last ten seasons, the title has been shared by 
three or fewer clubs in 16 of the 53 leagues, including 
many of the higher profile leagues such as England, 
Spain and Italy.
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Comparison of historic domestic title records

* Some domestic championships have existed in different forms and countries have been around for different lengths of time. For the purposes of this analysis, Soviet, Czechoslovakian and Yugoslavian titles are not included.

Number of domestic top -division titles* and number 
of different title -holding clubs

Record number of titles and percentage wins

National championships have a long history dating back to 1888/89 (English and Dutch championships). Switzerland has the longest continually running 
championship, with the Dutch top division having been played the most times (125). The number of relatively young championships is a result of the changes in 
European national boundaries that took place 20ς25 years ago.

The Dutch (29), Finnish (26) and 
English (23) titles have been shared 
among the largest number of clubs. 
At the other end of the scale, the 
Portuguese  and Turkish 
championships have had just five 
winners in over 50 years.

Rangers FC in Scotland have won 
the most European domestic titles 
(54), followed by Linfield FC in 
Northern Ireland (51), Celtic FC, 
again in Scotland (46), and 
Olympiacos FC in Greece (42).

Across its history, the French league 
has been the least dominated by 
one club, with AS Saint-;ǘƛŜƴƴŜΩǎ 
ten victories representing just 13% 
of the available titles.

CHAPTER 2: Domestic competition results and trends
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Spotlight on domestic cup competitions

Repeat cup winners and the unpredictability of knockout competitions:

Only 16 clubs were able to defend their domestic cup wins in 2014/15 or 2014 
compared with 25 clubs who defended their domestic league titles. While 12 clubs 
have currently defended their league titles 3 or more times, only FK ¿ŀƭƎƛǊƛǎ Vilnius in 
Lithuania have managed to defend their domestic cup for the last three seasons. This 
highlights the unpredictability of knockout competitions. With domestic wealth gaps 
increasing, the uncertainty that knockout competition brings is increasingly welcome.

The grand old cups

136 years - The FA Cup (ENG)

135 years q The Scottish FA Challenge Cup (SCO) 

130 years q The Irish FA Challenge Cup (NIR) 

There were a remarkable nine first-time winners in 2014/15, with clubs in Bosnia 
and Herzegovina, Bulgaria, Estonia, Germany, Montenegro, the Netherlands, 
Scotland, San Marino and Slovakia all winning their domestic cups for the first time.

First-time winners:

Record cup winners:

Throughout this report, 54 countries or national associations and 53 leagues are 
referenced because Liechtenstein does not have a domestic league. FC Vaduz (LIE) 
hold the record among UEFA member associations with their 43 domestic cup 
ǘǊƛǳƳǇƘǎΣ ŜŘƎƛƴƎ ƻǳǘ [ƛƴŦƛŜƭŘ C/Ωǎ όbLwύ пн ŘƻƳŜǎǘƛŎ ŎǳǇ ǎǳŎŎŜǎǎŜǎΦ 
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50 year records and trends in domestic league results: Goals
Average goals per game in European top -tier 
domestic championships over the last 50 years:

This chart suggests that the average number of goals per game rises and falls over time. The 1990s increasingly look like a golden age for goal lovers, with eight of the 
ten highest average goals per match of the last 50 seasons recorded in seasons 1992/93 to 2002/03. Three major changes occurred around the start of this period: the 
creation of many new UEFA member association leagues in eastern Europe, the move of the majority of leagues around this time to three points for a win and the 
introduction of the no back-pass rule. Analysis of the data is inconclusive but suggests that the three combined to increase the average number of goals scored per 
match. The 2014/15 season average of 2.70 goals per match was slightly down on the 2.74 goals per match the previous season, but nonetheless higher than eight of 
the previous ten seasons. 

National 

Association

Average 

goals scored

EST 3.57

AND 3.48

WAL 3.42

NIR 3.17

MLT 3.12

National 

Association

Average 

goals scored

MKD 2.34

SRB 2.32

ROU 2.29

BIH 2.23

ALB 2.09

Goal hungry and goal shy 2014/15:

Rank Club
National 

Association

Goals 

scored
Average

1. Real Madrid CF ESP 118 3.11

2. FC Levadia Tallinn EST 112 3.11

3. FC Barcelona ESP 110 2.89

4. JK Sillamäe Kalev EST 108 3.00

In the most recently completed season, four clubs in Europe, all from 
either Spain or Estonia, reached the magical 100 goals in a league 
season. At the other end of the scale, three clubs managed to finish 
their domestic season with fewer than ten goals apiece.

Estonia and Andorra took their customary place at the head of 
the goalscoring charts with 0.8-0.9 goals per game more than 
the European average. Their 3.5 goals per game was relatively 
restrained compared with the average of more than 5 goals 
per game recorded in Andorra in 1999/00. At the other end of 
the scale, you would have been happy to see more than two 
goals a game in Albania in 2014/15.

50 year 
average

2.72

2.70
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50 year records and trends in domestic league results: Draws

Draw specialists 2014/15:

Rank Club
National 

Association
Draw % Matches

1. Breidablik ISL 55% 22

2. A. Académica de Coimbra POR 50% 34

3. SønderjyskE DEN 48% 33

4. Empoli FC ITA 47% 38

5=. UC Sampdoria ITA 45% 38

5=. Sunderland AFC ENG 45% 38

National 

Association

Draw % 

2014/15 Draw % decade

ITA 32% 28%

UKR 30% 25%

ROU 30% 26%

ISR 29% 27%

BIH 28% 19%

UEFA 53 24% 24%

National 

Association Draw % Draw % decade

AND 14% 15%

MDA 14% 23%

LVA 16% 20%

ALB 16% 23%

EST 18% 16%

UEFA 53 24% 24%

Serie A in Italy recorded the highest number of draws in the 2014/15 season, with 
32% of matches ending in a draw. This was considerably higher than normal but 
may have been a statistical quirk. It should be noted that Serie A also recorded more 
goals scored than any other European top-tier league in 2014/15. Fewer than one in 
seven matches in Andorra ended in a draw in 2014/15, the lowest rate in Europe.

Average draw percentage in European top -tier 
domestic championships over the last 50 years:

Analysing results on a league by league basis, the seasons before and after the introduction of the no back-pass rule and before and after the adoption of the 
three points for a win rule provide clear evidence of their impact. While the average percentage of drawn matches was consistently at the 27% to 28% mark 
for the 25 years before these rules were adopted, the percentage dropped within 1992/93 to 24% and has remained between 23% and 25% ever since.

50 year 
average

Two clubs managed to draw half or more of their matches in 2014/15, 
while one club, FC Zaria Balti in Moldova, managed to play all 24 league 
matches without a single draw in 2014/15. Across the last ten seasons 
there were three draw specialists ς Hapoel Akko FC in Israel, FC Lens in 
France and Torino FC in Italy ς who managed to play at least 200 top 
flight matches and draw at least a third of them.

24.4%

25.1%

* In the 1980s and 1990s all European domestic league championships shifted from two points for a win to three points for a win, with the aim of providing a greater reward for victory and hence encouraging more attacking football. This change started in England in 1981 and gradually more leagues 
adopted three points, before it became commonplace in most European leagues in 1994 or 1995, with three points used in the 1994 World Cup group stage.
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50 year records and trends in domestic league results: Home wins

Home comforts 2014/15:

Albania is where home comforts were enjoyed most in 2014/15, with 
55% of matches ending in a home win. At the other end of the scale, the 
chance of a home win in Gibraltar, Belarus and Romania was less than 
40%, comfortably below the 46% Europe-wide average.*

A thought should be spared for the supporters of Silkeborg IF, who 
were the only group of fans to see their club finish the season without 
a home win.

In the most recently completed season, five clubs in Europe won more 
than 90% of their home league matches but none managed a clean 
sweep. A 100% home record is perhaps more common than one would 
imagine, with at least 35 clubs managing this over the last 50 years and 
Portuguese clubs managing it on seven separate occasions. 

National 

Association Home win %

ALB 55%

GRE 54%

KAZ 53%

SVK 52%

BIH 51%

UEFA 53 46%

National 

Association Home win %

GIB 38%

BLR 39%

ROU 39%

ITA 40%

EST 41%

UEFA 53 46%

* In Gibraltar all matches are played at the national stadium. The distinction between home and away is therefore negligible and this results in the lowest home win percentage of all European leagues, including three clubs who managed to lose all ten home matches.

Percentage of home wins in European top -tier 
domestic championships over the last 50 years:

Home advantage is still powerful throughout European football, with 45.6% of matches resulting in a home win in 2014/15 compared with just 
29.9% ending in a home defeat. However, this 50-year chart illustrates how the impact of playing matches at home has been diluted over time. This 
has been observed elsewhere and various reasons have been proposed, including better refereeing, improved conditions for visiting clubs and more 
standardisation of pitch conditions. 

50 year 
average

48.6%

45.6%

Rank Club

National 

Association Win % Home matches

1. NK Dinamo Zagreb CRO 94% 18

2=. PSV Eindhoven NED 94% 17

2=. FC Midtjylland DEN 94% 17

4. FC Viktoria PlzeŔCZE 93% 15

5. Lincoln FC GIB 91% 11
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General revenue trends  and comparisons
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Long-term European club revenue growth: Ever upwards

ϝ !ǾŜǊŀƎŜ ǊŜŦŜǊǎ ǘƻ ǘƘŜ ŎƻƳǇƻǳƴŘ ŀǾŜǊŀƎŜ  ƎǊƻǿǘƘ ǊŀǘŜΦ {ƻǳǊŎŜΥ 5ŀǘŀ ŎƻǾŜǊƛƴƎ ŀƭƭ ƻŦ 9ǳǊƻǇŜΩǎ ǘƻǇ-division clubs submitted directly to UEFA since 2007. Prior to this no Europe-wide data was available but many of the major leagues collected data and this has been summarised in the Deloitte Annual 
Football Review dating back to 1996. The full European top-division aggregate revenue and wages between 1996 and 2006 has been estimated by extrapolating across the missing leagues using a ratio of 68:32 (known top 5 data:extrapolated non-top-5 data).

The achievement of this level and consistency of long-term revenue growth 
is extraordinary, especially given that this is a mature activity, with many 
leagues dating back more than a century. It is testament to the increasing 
interest in and health of European football.

Club revenues are now more than double the level of 2002 and 
more than five times the level of 1996.

European club revenues have grown every year for the last 19 years 
at an average growth rate of 9.5%.*

Average 9.5% p.a.

559% increase in 18 years
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Five-year revenue growth, FY09-FY14 
f<BBM@B<O@!G@<BP@!DI>M@<N@^!½H!K@M!>GP=!
increase and percentage growth):

Over the five-year medium term, clubs in 12 of the 15 top leagues have increased their revenues, with the majority of leagues growing by at least 30%. In absolute terms the 
9ƴƎƭƛǎƘ Ŏƭǳōǎ ƘŀǾŜ ŜȄǘŜƴŘŜŘ ǘƘŜƛǊ ǊŜǾŜƴǳŜ ŀŘǾŀƴǘŀƎŜΣ ƎǊƻǿƛƴƎ ōȅ ϵтпΦнƳ ǇŜǊ ŎƭǳōΣ ǿƛǘƘ DŜǊƳŀƴ Ŏƭǳōǎ ŎƻƴǎƻƭƛŘŀǘƛƴƎ ǘƘŜƛǊ ǎŜŎƻƴŘ spƻǘ ōȅ ƎǊƻǿƛƴƎ ϵофΦфƳ ǇŜǊ ŎƭǳōΦ CǊŜƴŎƘ 
ŀƴŘ wǳǎǎƛŀƴ Ŏƭǳōǎ ƘŀǾŜ ŀŘŘŜŘ ƳƻǊŜ ǘƘŀƴ ϵнлƳ ǇŜǊ Ŏƭǳō ƻƴ ŀǾŜǊŀƎŜΦ !ƳƻƴƎ ǘƘŜ ǘƻǇ ǎŜǾŜƴ ƳŀǊƪŜǘǎ Lǘŀƭƛŀƴ Ŏƭǳōǎ ƘŀǾŜ ŜȄǇŜǊƛŜƴŎŜŘ ǘhe lowest growth rate, at just 14%.

Growth has been more patchy lower down the rankings, where clubs have not benefitted from TV growth, with Belgian and Swiss clubs the most successful in increasing 
their revenues.

Strong but varied medium-term European club revenue growth
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ҌϵнмрƳ
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ҌϵмоƳ

ҌϵулƳ

ҌϵсоƳ

-ϵсƳ

ҌϵннƳ

-ϵпƳ

-ϵрлƳ

ϝ ¦ƪǊŀƛƴƛŀƴ ŎƭǳōǎΩ ŀǾŜǊŀƎŜ ǊŜǾŜƴǳŜ ƛƴŎǊŜŀǎŜŘ ŘŜǎǇƛǘŜ ǘƘŜ ŀƎƎǊŜƎŀǘŜ ǊŜǾŜƴǳŜ ǊŜƳŀƛƴƛƴƎ ƭŜǾŜƭ ŘǳŜ ǘƻ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ǘƘŜ ƴǳƳōŜǊ ƻf clubs from 16 at the start of the period (2009) to 14 at the end of the period (2014). The top Belgian league decreased from 18 in 2009 to 16 in 2014.  
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One year (FY2013 to FY2014) 
revenue change (%):

While combined European club revenue has shown a 
consistent upwards trend, country by country development is 
more varied and this was especially true in 2014.

In general there was an upward trend across Europe between 
FY2013 and FY2014, with 35 leagues reporting growth, of 
which 28 reported significant growth of more than 5%.

Short-term revenue growth heavily impacted by currency values

CHAPTER 3: General revenue trends and comparisons
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Average revenue evolution: By league

Year on year movement in local currency 
relative to euro exchange rate:

"=NJGPO@!M@Q@IP@!>C<IB@N!JA!½³±HÄ!KGPN!
=@OR@@I!':³±²´!<I?!':³±²µ!f½Hh_

¢ƘŜ рΦт҈ ƻǊ ϵусоƳ 9ǳǊƻǇŜŀƴ ǘƻǇ-division revenue growth between FY2013 and FY2014 was principally 
driven by strong growth in four of the five largest revenue leagues. In particular, the improved TV deal 
ƛƴ 9ƴƎƭŀƴŘ ŎƻƴǘǊƛōǳǘŜŘ ŀ ϵсрпƳ ƛƴŎǊŜŀǎŜΦ Lƴ ǘƻǘŀƭΣ 9ƴƎƭƛǎƘ Ŏƭǳōǎ ŀŘŘŜŘ ϵтоуƳ ƛƴ ǊŜǾŜƴǳŜΦ

Nonetheless, the map highlighting the year on year revenue changes clearly illustrates the 
challenges faced in eastern Europe and the Balkan regions. The majority of the significant 
(10% or more) revenue decreases between FY2013 and FY2014 took place in these regions.

¢Ƙƛǎ ƻǳǘǿŜƛƎƘŜŘ ϵослƳ ƻŦ ƴŜƎŀǘƛǾŜ ŎǳǊǊŜƴŎȅ ǘǊŀƴǎƭŀǘƛƻƴ ŜŦŦŜŎǘǎ ŦǊƻƳ ǿŜŀƪŜƴƛƴƎ ƭƻŎŀƭ ŎǳǊǊŜƴŎƛŜǎΦ 
The 13.3% average weakening of the Turkish Lira was responsible in full for the negative revenue 
trend of Turkish clubs, which actually increased their revenues in local currency terms. Likewise, 
the 12.6% and 29.5% weakening of the Russian Rouble and Ukrainian Hryvnia were responsible for 
most of the revenue decreases of Russian and Ukrainian clubs. Indeed, in local currency terms 
European top-division revenues increased by 8.4% between FY2013 and FY2014. 
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Revenue and revenue growth: Top 30 clubs

1
15

9

Revenues

FY14 Number of clubs

ϵпллƳҌ 6

ϵоллƳ-ϵпллƳ 3

ϵнллƳ-ϵоллƳ 5

ϵмрлƳ-ϵнллƳ 8

ϵмллƳ-ϵмрлƳ 23

6
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4
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In total, there are 45 clubs in Europe with revenue in 
ŜȄŎŜǎǎ ƻŦ ϵмллƳΣ ǘƘŜ ǘƻǇ ол ƻŦ ǿƘƛŎƘ ŀǊŜ ŦŜŀǘǳǊŜŘ ƻƴ 
the map and in this revenue table and chart. In five 
seasons the number of clubs above this threshold has 
almost doubled, from 24 to 45, boosted by the 
current English Premier League TV deal.

/PH=@M!JA!>GP=N!RDOC!½²±±HÄ!<IIP<G!M@Q@IP@_
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¢ƘŜǎŜ ǘƻǇ ол Ŏƭǳōǎ ƎŜƴŜǊŀǘŜŘ ƻǾŜǊ ϵтΦрōƴ ƛƴ ǊŜǾŜƴǳŜǎ ƛƴ C¸мпΣ 
representing 48% of European top-division club revenues. Of 
the 30 clubs 26 reported a revenue increase, with an extremely 
strong 14% average revenue increase across the group.

The first year of a new TV cycle propelled a number of 
English clubs into the top 30, with 12 English clubs in this 
top 30, compared with 8 the previous year. In total, 19 
of the 20 English Premier League clubs reported revenue 
ƛƴ ŜȄŎŜǎǎ ƻŦ ϵмллƳΦ

Rank Club name NA FY2014
Year on 

year %

1 Real Madrid CF ESP ϵррлƳ 6%

2 Manchester United FC ENG ϵрмфƳ 18%

3 FC Bayern München GER ϵпусƳ 13%

4 FC Barcelona ESP ϵпурƳ 1%

5 Paris Saint-Germain FC FRA ϵптпƳ 19%

6 Manchester City FC ENG ϵпмсƳ 7%

7 Chelsea FC ENG ϵоуоƳ 24%

8 Arsenal FC ENG ϵослƳ 5%

9 Liverpool FC ENG ϵолрƳ 21%

10 Juventus ITA ϵнтфƳ 3%

11 Borussia Dortmund GER ϵнснƳ 2%

12 AC Milan ITA ϵннмƳ -12%

13 Tottenham Hotspur FC ENG ϵнмсƳ 21%

14 FC Schalke 04 GER ϵнмсƳ 6%

15 Club Atlético de Madrid ESP ϵмтлƳ 56%

16 FC Zenit St. Petersburg RUS ϵмсуƳ -20%

17 FC Internazionale Milano ITA ϵмстƳ -1%

18 AS Monaco FC FRA ϵмссƳ 154%

19 VfL Wolfsburg GER ϵмссƳ 10%

20 SSC Napoli ITA ϵмсрƳ 42%

21 Bayer 04 Leverkusen GER ϵмснƳ 26%

22 Newcastle United FC ENG ϵмрсƳ 34%

23 Everton FC ENG ϵмппƳ 37%

24 Aston Villa FC ENG ϵмплƳ 37%

25 West Ham United FC ENG ϵмофƳ 26%

26 Olympique de Marseille FRA ϵмонƳ 15%

27 Southampton FC ENG ϵмолƳ 49%

28 AS Roma ITA ϵмнуƳ 3%

29 Sunderland AFC ENG ϵмнсƳ 39%

30 Hamburger SV GER ϵмнлƳ -1%

1-30 Average ϵнрнƳ 14%

1-30 Aggregate ϵтΣррнƳ
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Aggregate and average revenues: Relative club sizes by country

Indeed, the 20 English clubs together reported 
more revenue than all 597 clubs combined from 
the 48 grey, blue and purple countries. By way 
of historical sporting context, these countries 
have provided 20 different clubs that have won 
UEFA silverware.

Average club revenue per top 
?DQDNDJI!f½Hh_

Average 
revenue 

key:

ϵрлƳҌ

ϵрƳ ǘƻ 
ϵрлƳ

ϵмƳ ǘƻ 
ϵрƳ

ϵлΦмƳ ǘƻ 
ϵмƳ

The ability of clubs to generate revenues across 
9ǳǊƻǇŜΩǎ ǘƻǇ-tier leagues varies enormously, 
ŦǊƻƳ 9ƴƎƭŀƴŘΣ ǿƘŜǊŜ Ŏƭǳōǎ ƎŜƴŜǊŀǘŜ ϵмфрΦоƳ ƻƴ 
ŀǾŜǊŀƎŜ ŀƴŘ ϵоΦфōƴ ƛƴ ŀƎƎǊŜƎŀǘŜΣ ǘƻ {ŀƴ aŀǊƛƴƻΣ 
where the 15 clubs generate an average of just 
ƻǾŜǊ ϵлΦмƳ ŀƴŘ ŀƴ ŀƎƎǊŜƎŀǘŜ ƻŦ ϵмΦуƳΦ
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ú3.9bn
ENG

ú0.8bn
RUS

ú2.2bn
GER

ú2.0bn
ESP ú1.7bn

ITA

ú1.5bn
FRA

ú520m

TUR

ú298m
POR

ú449m
NED

ú299m
BEL

ú154m
DEN

ú147m
SCO

ú158m

UKR

ú152m
NOR

77m
POL

ú118m
KAZ

ú147m
SWE

ú206m
SUI

ú163m
AUT

ú137m
GRE

66m
ROU

69m
CZE

56m
ISR

Aggregate club revenues per 
OJK!?DQDNDJI!f½Hh_ Key 

aggregate 
revenue:

ϵрллƳҌ

ϵмллƳ ǘƻ 
ϵрллƳ

ϵмлƳ ǘƻ 
ϵмллƳ

ϵмƳ ǘƻ 
ϵмлƳ


